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Home Loan Redraw Request Authority.
Use this form to request Redraw or cancel an existing Redraw Facility. 

Your personal details.

Account Name BSB Loan Account number

                 –

For variable rate loans, amounts which you have prepaid under your agreement less than a month before a monthly repayment date cannot be 
redrawn until after that monthly repayment date has passed. However, you may not redraw an amount if it would result in the balance owing on 
your loan account exceeding the amount which would be owing if you had paid all scheduled repayments on time.

For fixed rate loans, redraw is only available for excess funds paid into the loan during the current fixed rate period up to the value of the 
prepayment threshold. Amounts prepaid in excess of the prepayment threshold are not permitted to be redrawn. This is the case even though 
your statement may show these amounts as advance repayments.

Redraw is not available for Super Fund and Senior Access Home Loans. This form is not used for Portfolio Loans.

Please select the Redraw Option that suits you best.

*Option 1: Single Redraw Request (in branch) – below OR

*Option 2: Ongoing Redraw Facility (Internet or Phone Banking) – overleaf OR

*Cancellation of existing Facility – overleaf

	 Option 1: Single Redraw Request (in branch)

Redraw amount: $ 

Transfer to BankSA Accounts only (tick one):

  Transaction Account    Credit card Account    Branch Suspense Account

Account Name BSB Account number

                 –

Please note:

1.	 All Borrowers on your loan account must sign.

2.	� The Bank does not promise it will relend you the redraw amount. This request is subject to its consent.

3.	� You should obtain your own tax advice in relation to the redraw.

4.	� The Bank only accepts this request by lending the redraw amount. The Bank is not treated as accepting the request in any other 
circumstances.

5.	� Redraw requests up to $30,000 made in a branch can be processed immediately. The processing of other redraw requests using this 
form will take approximately five working days. 

Terms and Conditions:

1.	� The redraw amount represents all or part of the amount by which my/our payments to the loan account have exceeded the scheduled 
repayments.

2.	� If the Bank accepts this request, the redrawn amount once more becomes part of the balance owing on my/our loan account and 
the terms of the loan agreement applying to the loan account apply to the redrawn amount.

3.	 I/We declare to the Bank that:

	 a.	� I/we have not dealt with any security connected with the loan account without the Bank’s consent;

	 b.	� I/we are not relying on any statement or representation by the Bank (including its employees) or its agents relating to the taxation 
effects of making the redraw.

PLEASE SIGN & DATE YOUR REQUEST OVERLEAF 
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Please select the Redraw Option that suits you best (continued).

	 Option 2: Ongoing Redraw Facility (Internet and Phone Banking)

Terms and Conditions:

1.	� Registration for the Internet and Phone Banking redraw facility means that:

	 a.	� any one borrower on the loan account has the ability – without the involvement of other borrowers – to request one or more redraws 
via Internet and Phone Banking and then use the redrawn amounts in the manner determined by that borrower; and

	 b.	� any other person who has signatory access to the loan account under an authority I/we have given also has the ability – without my/
our involvement – to request one or more redraws via Internet and Phone Banking and then use the redrawn amounts in the manner 
determined by that person.

2.	� I am/We are responsible for any redraws made via the Internet and Phone Banking redraw facility, even those made without my/our 
involvement by another borrower on the loan account or a person who has signatory access to the loan account.

3.	� All redraw requests (including those made via Internet and Phone Banking) are subject to the Bank’s consent.
4.	� When the Bank accepts a redraw request made via Internet and Phone Banking, the redrawn amount once more becomes part of the 

balance owing on the loan account and the terms of the loan agreement applying to the loan account apply to the redrawn amount.
5.	� Each time a redraw request is made via Internet and Phone Banking, I/we declare I/we:
	 a.	� have not dealt with any security connected with the loan account without the Bank’s consent; and
	 b.	� am/are not relying on any statement or representation by the Bank (including its employees) or its agents relating to the taxation 

effects of making a redraw.

Cancellation of Registration 

 � I/We request to cancel my/our existing registration for the Internet and Phone Banking redraw facility.

Privacy Statement.

All personal information and credit-related information we collect about you is collected, used and disclosed by us in accordance with our 
Privacy Statement which is available at banksa.com.au/privacy/privacy-statement or by calling us on 13 13 76. Our Privacy Statement also 
provides information about how you can access and correct your personal information, and make a complaint. You do not have to provide us 
with any personal information or credit information but, if you don’t, we may not be able to process your application or request.

Your signature(s).

I/We request the Redraw Option selected above for my/our loan and agree to the Terms and Conditions:
Name of Borrower Signature Date

✗
	 /	 /

Name of Borrower Signature Date

✗
	 /	 /

Name of Borrower Signature Date

✗
	 /	 /

Name of Company Borrower Authorised Signature Date

✗
	 /	 /

Name of Company Borrower Authorised Signature Date

✗
	 /	 /

Authorised Signature Date

✗
	 /	 /

http://banksa.com.au/privacy/privacy-statement
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Branch: 
Hand in at any BankSA branch

Fax: 
(02) 9055 1962

Mail: 
Loans Administration, Locked Bag 1, Kogarah NSW 1485

Email: 
loansadministration@banksa.com.au

Bank use only.

Excludes Portfolio loans

BSB Branch name Salary ID

                 – 	

Officer’s signature

✗
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