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Data as at 8:30am.  Change from previous trading day (excluding the SFE which is the change during the night session).  Source: Bloomberg. 

 

Main Themes: The US Federal Reserve meeting 
later this week is looming large. The US S&P 500 
index struck another record high on expectations 
that the Fed statement will suggest accommodative 
policy will remain intact. Commodity prices ramped 
up, especially iron ore prices.  

Share Markets: The US S&P 500 index continued its 
upward trajectory, hitting another all-time high on 
solid earnings and expectations the Fed this week 
will maintain its accommodative mantra. The 
Nasdaq added 192 points (or +0.9%). But the Dow 
lost some ground, falling 62 points (or -0.2%).  

Interest Rates: US bond yields inched slightly higher 
across the yield curve overnight. The US 2-year and 
10-year bond yield each lifted by 1 basis point. 

Foreign Exchange: The US dollar succumbed to 
further selling overnight and demand for the 
Australian dollar was propelled higher by the lift in 
iron ore prices. The AUD/USD probed above 0.7800 
to reach an overnight high of 0.7813, which is near 
its highest level since March 18 when it struck 
0.7849. Since hitting a low of 0.7532 on April 1, the 
AUD/USD has strengthened.  

Commodities: Copper climbed to the highest in 
almost a decade after iron ore set a record in 
Singapore on the global recovery from the 
pandemic. Iron ore reached a high of nearly US$190 
a tonne during intraday trade. All other base metals 

rose. 

OPEC's technical panel raised its demand forecast 
for 2021 to 6 million barrels a day. Most of world's 
glut is expected to be gone by the end of this 
quarter. OPEC's ministers meet this week to decide 
whether to implement plans to boost output. 

Australia: There was no major economic data 
released yesterday. 

United States: New orders for durable goods 
increased 0.5% in March, after a fall of 0.9% in 
February. Orders have increased 10 out of the last 
eleven months. Low business and retail inventories 
have led to increased demand for manufacturers 
for much of the past year. But supply-chain issues 
continue to constrain production and delay some 
shipments. 

New orders for non-defence capital goods excluding 
aircraft — so-called core capital-goods orders, a 
closely watched proxy for business investment —
rose 0.9% in March from the previous month. That 
was up from a 0.8% decline the previous month. 

The economic activity in Texas' manufacturing 
sector expanded at a robust pace in April. The 
General Business Activity Index of the Dallas Fed's 
Manufacturing Outlook Survey rising to 37.3 from 
28.9 in March. This reading beat the market 
expectation of 23.4 by a wide margin. 
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Data as at 8:00am. Change from previous trading day (excluding the SFE which is the change during the night session).  Source: Reuters, Bloomberg. 
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https://www.census.gov/manufacturing/m3/adv/pdf/durgd.pdf
https://www.wsj.com/articles/everywhere-you-look-the-global-supply-chain-is-a-mess-11616019081?mod=article_inline
https://www.fxstreet.com/rates-charts/forecast
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Today’s key data and events: 

 

AU Roy Morgan Cons. Confid. Apr 25 prev 114.0 (9:30am) 

CH Industrial Profits Mar y/y prev 20.1% (11:30am) 

JN Bank of Japan Policy Meeting (~) 

US FHFA House Price Index Feb exp 1.0% prev 1.0% (11pm) 

US CoreLogic CS 20-City Home Prices Feb exp 1.1% prev 
1.2% (11pm) 

US CB Cons. Confid. Apr exp 113.0 prev 109.7 (12am) 

US Richmond Fed Mfg Index Apr exp 22 prev 17 (12am) 

 

Times are AEST. All data forecasts are m/m or q/q and seasonally adjusted 
unless otherwise specified. Forecasts for Australian data are our forecasts and 

for other countries they are consensus forecasts. 
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not comply with the laws of another jurisdiction. The Information is general in nature and does not take into account the particular investment 
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the information unless otherwise indicated. The Information should not be reproduced, distributed, linked or transmitted without the written 
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